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JAEBATYM HHBECT AJICHIT

OTYET 3A ®UHAHCOBOTO CbCTOSIHHE

Kbm 30 ronn 2020 roauna

AKTHBHA

Kpenuti n B3eMarms
Jpyru B3eMaHus
ITapuasay cpeficTBa ¥ KPaTKOCPOIHY AETIO3UTH

OBIIO AKTHBH

COBCTBEH KAIIMTAJL 1 ITACUBHA
CobcTBeH KanuTasl

OcHOBeH KanuTan

IIpemuen peseps

Jpyru pesepeu /@oun Pesepsen/
Hepasnpenenena neuanta/Harpynana 3ary6a
Harpynana 3ary6a

Texyma negan6a/ 3ary6a

00610 co6cTBeH KAaMKUTAN

ITacuBn

3amBIDKEHNUs IO JOTOBOPH 38 LIECUH
THProBCeKH M JPYTH 3a0BHKEHUS
O0mo macuBH

OBIIO COBCTBEH KAIIMTAJ U1 ITACHBHU

ToscaurennuTe Genexxu Ot cTpaHuna 6 1o crpanuna 13 ca HepasaenHa 4acT OT (PUHAHCOBHA OTUET.

Munena Xpucropoposa Bacunera

VBIreIHATENEH AUPEKTOD

30.06.2020 31.12.2019
XU 18. Xun. 1.
6,305 6,321
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JEBATYM UHBECT AJICHIY

OTYET 3A BCEOGXBATHUS TOXO/{
3a nepuopa 01.01.2020 - 30.06.2020

Pazxou 3a nepconana
Pa3xoaw 3a BEHIIHEH YCITIYyTH
Jpyru pasxonu

OneparuBHa ne4anéa/saryba
Jlpyru QpuHaHCOBM pazxoau

Jpyru $uBaHCOBY MIPUXOIM

DuHaHCOBH NPHXOAH/PA3X0AH, HETHO

OG6mo BceobXBaTER JOX0[ 32 NepHOAa

TlosicuuTennuTe GENexKyM OT CTpaHMNa 6 10 cTpaHHna 13

Murena Xpucrodoposa Bacunesa
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ca Hepas/JeiHa 4acT OT pHMHAHCOBUS OTHET.

Teonopa bopucnasopa Manopek

ChcraBUTEN HAa OTYETA r/



JEBHTYM HHBECT AJICHI]

OTYET 3A IIPOMEHHWUTE B COBCTBEHM S KATIUTAJI
3a nmepuoaa 01.01.2020-30.06.2020
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Cango kbm 01.01.2019 1. 650 2 8 (108) - 552
Cainpo xbm 01.01.2019 (npensuucireno) 650 8 (108) - 552
O61m BceoOXBaTeH OXOA 3a IOAHHATA - - - - 2 2
- mevar6a 3a rTOAMHATa - - - - 2 2
Caano xbm 31.12.2019 r. 650 2 8 (108) 2 554
Cango xbm 01.01.2020 r. 650 2 8 (108) 2 554
Cango xbm 01.01.2020 (mpen3qucieHo) 650 2 8 (108) 2 554
06111 BceoOXBaTEH JOXO0 3a TOIHAHATA - - - - (20) (20)
- Tevan6a 3a TOAMHATA - - - - 20) (20)
Caano koM 30.06.2020 r. 650 2 8 (108) 18 534
INosceuTenHuTe GenexKu OT cTpaHuIia 6 1o crpanmua 13 ca HepaszzenHa 9acT OT (PHHAHCOBHUA OTHET.
—
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JEBNTYM UHBECT AJICHI]

OTYET 3A IIAPUYHUTE ITOTOIA
3a mepuona 01.01.2020 - 30.06.2020

Benexxku 30.06.2020 30.06.2019
Xun. 8. XUl 6.

IAPAYHMU IIOTOIM OT OIIEPATHBHA JTEMHOCT
ILrammanms Ha JOCTaBYHITH (€2)) (23)
IInamanms cBBp3aHHU ¢ IEpcoRana ®) )
JIpyTH MOCTHIUICHMS/TUIAIaHMS 21 54
Hernu napuyHu NoTOLH OT ONIEPATHBHATA AciiHOCT (18) 23
IMAPUYHU TIOTOIH OT HHBECTUIIMOHHA JEMHOCT
[ToyvenHn TUXBY N0 GaHKOBH JETO3UTA - -
IInaTeny GaHKOBH TaKCH, CBEP3aHH C JACTIO3ATH - -
HeTHn napuyHy noTonH, H3NOJI3BAHU BbB (PHHAHCOBA ACHHOCT - -
Herno (namaseHue)/yBejHYeHHE HA DapHYHHTE CPeACTBA H
NAPMYHHTE eKBUBAJIEHTH (18) 23
Ilapuusu cpeacTBa M NAPHYHH €KBUBAJCHTH Ha 1 sinyapu 586 562
Tlapuunu cpencTBa U NAPHYHH eKBHBATEHTH Ha 31 nexeMBpH 568 585

ToscauTenauTe GeneKK OT CTpaHua 6 10 cTpaHuua 13 ca HepasaenHa gacT 0T (GUHAHCOBHA OTYET.

Munena Xpucrodoposa Bacunes: Teonopa bopmncnasopa l\%«‘m
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JEBATYM MHBECT AJICHIY

TIOACHUTEJIHU BEJEXKH KbM I'OJTUIIHKA ®PUHAHCOB OTYET
3a nepnoaa 01.01.2020-30.06.2020

KopnopatusHa nndopmanus

,AeouryM unBect” AIICUL] e akumoHepHO ApYyKecTBO, BmmcaHo B TP na AB moxg Ne 20100319114828 na 19.03.2010 r.

PunancoBara roauHa Ha JIpyKecTBOTO NPUKIIOYRa Ha 31 nekeMBpH.

OcHoOBHaTa AeiHOCT Ha JIpY)KeCTBOTO BKIIOYBA HHBECTHPAHE Ha TapUIHHUTE CPE/ICTBA, HaOpaHu upe3 U3JaBaHe HA IICHHH KHIDKA,
BBB B3€MaHUs (CEKIOPUTH3AIMA HAa B3eMaHUA), TOKYNKO-IpoAaxk6a Ha B3eMaHUs, KaKTO M M3BBPINBAaHE Ha APYTH THPTOBCKU
JSHHOCTH, TIPSKO CBEP3aHH ¢ NOKYIKO-IPOaaxGa u/umi CeKIopUTH3aLms Ha B3emanus — Junens Ne 70-JICHIY/16.02.2011 r. Ha
K®H.

KM 30.06.2020 r., axuoHepuTe Ha J{pyKecTBOTO ca:

Axuuonep Bpoii akuun %
U Hanexpma AT 58 500 9,00%
Cxu Uaxwmepuar 00T 500 000 76,90%
TIpusar Typc 2000 OO 30 500 4,70%
Entpa Homep Earo EOO/] 30 500 4,70%
Anryen EOOJ] 30 500 4,70%

650 000 100%

JIpy>KecTBOTO ce IIPEICTaRIABA OT H3IBIHATEIHII qupekTop Mmena Xpucrodoposa Bacunesa.
banka nemosurap Ha pyxectsoto € banka JICK EAJL

O6cemyxsamo apysxkectso: Jebura OO,

Ba3a 3a usroreane

TomimAuaT GUHAHCOB OTYET € M3TOTBEH Ha 6a3a NCTOPIYECKa IIEHA.

@HUHAHCOBHAT OTYET € NPEJCTABEH B GBITapCKH JIEBa W BCHUKH [I0KA3aTeNH ca 3aKPBINIEHH 10 Hail-6im3kuTe Xwisaa Gharapcku
JieBa (XUIL JIB.), OCBEH aKO € YIOMEHaTO JPYro.

Jipy>XecTBOTO IpelCTaBs CpaBHUTENHA UHGOpMands B To3U PHHAHCOB OTHET 3a €AHA IIPEAX0/IHA TOAMHA.
Koraro e He06X0/MO, CPaBHUTEHATE AaHHH Ce peKiacHumumpar (W/min NpensdncigBar), 3a Ja ce NMOCTHTHE CHIIOCTABAMOCT

CIPSAMO IPOMEHH B NIPEACTABIHETO B TEKYIIATa TOAUHA.
HM3nBneHne 3a CHOTBETCTBHE

®OUHAHCOBHUAT OTIET Ha ,,JleOuryMm nuBect” AJICHL] e u3roTBen B CLOTBETCTBHE ¢ MeXAyHapOJHATE CTAHAAPTH 3a GUHAHCOBO

orunrane, npuery ot Epponetickus cpros (,L,MCPO, npuern ot EC”).



IpuGan3nTeIHH OLEHKH H MPeAN0JI0KeHHs

Cwemassnemo 1na QUHAHCOBUS OMYeNt HAA2a PbKOBOOCMBOMO 0a HANPAGU NPUOIUSUINENHY OYeHKYU U NPEONON0ICEHUs, KOUNO
GIUSASM GBPXY CIMOUHOCHMA HA OMYeneHyme akmuey U nACUGY, ¥ ONOBECIABAHEMO HA YCI0BHY AKMUEU U NACUGYH KbM 0amama
HA OMYema, KaKmo U 6bPXy OnueneHume npuxodu u pasxodu 3a nepuoda. Gaxmuyeckume pesynmamu 6 6voewe Mozanm 0a ce
PazIuHagan om HanpageHume npueTU3UMenty OYyeHKy U pasnukana 0a e cvujecmeena 3a Quuancosus omuem. Tesu oyerku ce
npepazenexcoam pezyisipHo U aKO € HeobX00uMd NPOMSHA, NOCIEOHAMA Ce OCHEN0B00A6a 6 Nepuoda, npes Koumo e cmanand

uzeecmHa.

OGo0menye Ha CHIECTBEHHTE CUETOBOAHR NOJIUTHKH

DVHKUUOHANHA BANVING U NPUSHABAHE HA KVICOBU PASNUKY

@UHAHCOBHAT OTYET € TPE/ACTaBeH B OBIrapcky JeBa, KOATO € (yHKUUOHAIHATA BadyTa W BalyTaTa Ha IPEACTaBIHE HA
JlpyskectBoT0. CHENKATE B 1y>KASCTPaHHA BATyTa II5PBOHAYATHO CE OTPa3sABaT BbB )yHKIMOHAIHATA BaTyTa 10 OOMEHHUS KypC
Ha AaTaTa Ha caenkara. MOHETAPHHTE aKTHBU W IIACHBY, AEHOMMHHPAaHM B YY>XIECTPAHHH BAIYTH CE IIPEH3YACIIABAT BHB
(dyuKIMOHANTHATA BadyTa, B Kpasg Ha BCEKH MECEl, IO 3aKmovureHus obMeHeH kypc Ha buarapcka Haponma bamka 3a
nocyeaHns paboTeH JeH OT CHOTBETHUA Mecell, Beruki KypeoBH pa3iiKH ce NPU3HABAT B 0T4ETa 3a Aoxoaute. HemoneTtapuute
aKTHBH M HACHBH, KOMTO CE OICHSBAT TI0 MCTOPUUECKA LEHA HA NPUAOCHMBaHE B IyXAECTpaHHA BalyTa, Ce NPEBPHINAT BbB

(yHKIMOHANHATA BallyTa 10 OGMEHHYSA KYpC KbM JaraTa Ha IIbpBOHAYanHaTa cienka (npuioousane).

pusnasane Ha nPUXOOU

TIpy¥xoJuTe Ce TPU3HABAT A0 CTENCHTA, B KOATO € BEPOATHO MKOHOMUYECKH IIOJI3M Na GBAAT MOMyveHW OT JpyxeCTBOTO U
cyMmara Ha TpuXoja MOXe Ja ObJe HaAek[IHO OLEHEHa, He3aBHCHMMO OT TOBAa KOTa € MOIyYeHo mjamarero. Ilpuxomure ce
OIIEHABAT TI0 CHPABELIMBATA CTOWHOCT HA IONYYSHOTO WK JB/DKAMO Bh3HArpaxkaenwue Ha 6a3a Ha JOTOBOPEHHTE YCIOBHA Ha
TUIAIIane.

TIpuxodu om nuxeu

TIpuXoqMTE OT IMXBK CE& OTYUTAT KATO CE M3MOJI3Ba METO/A Ha e()eKTUBHMS JIMXBEH TIPOLICHT, NPECTABIABAIL IPOLEHTHT, KOKTO
TOYHO JAUCKOHTHPA OYaKBAHHUTE O'bACIIN MAPHYHM IUTAIaHUs 32 04aKBaHUs CPOK Ha (PUHAHCOBUS MHCTPYMEHT WA 3a IIO-KPaThK
HEPHON, KOTATO € YMECTHO, 10 GanaHcoBaTa CTOMHOCT Ha uHaHCOBIS akTHB. IIPAXONBT OT NIAXBH Ce BKIIOYBA BLB (PUHAHCOBHA

TIPUXOJ B OTHETA 38 NOXOANUTE.

Ipusnasane na pasxoou

Pasxomure B JpYXECTBOTO €€ MPHM3HABAT B MOMEHTA Ha TIXHOTO BH3HAKBAHE M Ha 0a3a NPUHUMNNMTE HA HA4YACIABAHE W
CBIIOCTABUMOCT.

PasxouTe 3a OBIeNI IEPUOH Ce OTIArar 3a IPH3HaBaHe KAaTo TeKyll pasxo/] 3a HepHoa, Ipe3 KOWTO JOrOBOPHTE, 3a KOUTO CC
OTHACAT, CE U3IIBIHABAT.

DUHAHCOBUTE pasxoay ¢ BKIFOYBAT B OTYETA 32 BCEOOXBATHMS J0X0[, KOraro Bb3HUKHAT.

Cobumus, nacmonunu cned 0amama Ha 200UMHYA (JUHAHCO8 omyent

Co0urns cien JaTaTa Ha Gananca ca OHe3M ChOMTHS, KakTO OIaronpusATHH, Taka W HeGIaronpusTHU, KOMTO Bb3HHUKBAT MEXLY
Jarara Ha 6anaHca U 1aTaTa, Ha KOSTO POJMIIHUAT (JMHAHCOB OTYET € OJ00pEH 3a Iy OluKyBaHe.

Kopumpaum ¢a Te3u C’bGl/lTJ/ISl, KOUTO JI0Ka3BaT yCIOBHUsA, CHIICCTBYBAJIA Ha AaTaTa Ha FOAUITHUAA (l)I/I}IaHCOB OTHET.



Hexopurapaiy ch6HTAI — ca CHOMTHA, KOWTO ca IOKa3aTeNHH 3a YCIOBHWs, HACTHIIAIM CleJ faTaTa Ha TOAWIIHS (IHHAHCOB
OTHeT.

TIpennpuaTHeTo KOPHIMpPa CyMHTe, IPU3HATH BEB (IMHAHCOBHTE OTYETH, 3a Ja OTpasH KOPHUTHpamuTe ChOUTHA Clef Jarara Ha
Gananca U OChbBPEMEHAB2 OLOBECTABAHMATA.

IIpennpusaTHETO HE KOPHTHpPa CyMHTE, IPA3HATH BBB (JHHaHCOBH OTYETH, 32 8 OTPasy HEKOPHIMpALIUTe CHOMTHSA CIIEH JaTara
Ha Gamanca.Koraro Hexopurupampre chOMTUS ClI€X JaraTa Ha OanaHca ca TONIKOBA CBHUIECTBEHH, Y€ HEOIOBECTABAHETO OU
TIOBJIMATIO Ha CHOCOGHOCTTAa Ha MOTpeGuTeNnuTe Ha (DMHAHCOBMTE OTYETH Ja B3eMaT CTONAHCKHU PEINeHHs, TPENNPUATHETO
OIOBECTABA ClIeAHAaTa HHGOpMAIMS 3a BCAKA CHUIECTBEHA KaTETOpUs Ha HEKOPHTUPAIOTO ChOUTHE el AaTaTa Ha GaraHca:
-6CTECTBOTO Ha CHOUTHETO;

-OIICHKaTa Ha q)HHaHCOBM}I My ed)el('r WM U3SIBJICHHE, Y€ TaKaBa OLleHKa He Moxe Ja 6be HaripaBeHa.

Lanvyu
Texywy u omcpouen 0anvk 6vpxy 0oxodume
CeritacHO 3akoHa 3a KOPIIOPaTMBHOTO IMOJOXOHO O0NaraHe JpyKecTBaTa ChC CIIEIMAHA HABECTALIMOHAA eI HE ce olnarar ¢

KOPITIOPaTHBEH JAHbK.

Leiicmeauo npednpusmue

DUHAHCOBUAT OTYET € U3rOTBEH Ha 0asa JelicTBamo npexnpustae. IIpy M3roTRIHeTO Ha GUHAHCOBUA OTYET, PHKOBOJHUAT €KUM
HAalpaBH OLEHKA Ha CIOCOGHOCTTAa Ha IPEANPHATHETO N2 HPONBDKH AeMHOCTTa cu KaTo AelfcTBamo mpeampustue. IIpu
OLIEHKATa Ay TIPEATION0KEHUETO 32 AeliCTRAIIO IPEMIPAITHE € YMECTHO B YCIOBHATa Ha HKOHOMMYECKA KPHA3a, PHKOBOACTBOTO
€ B3€MAJIO MPEABH/ IglaTa HaMM4Ha HH(OpManwus 3a OBaENIET0, KOETO € Hali-manko 12 Mecena, HO 0e3 Ja ce OrpaHH4aBa JIo
JBaHaZeceT Mecella OT Kpas Ha OTUeTHUs NepHoA. IIpelieHkaTa ce OCHOBaBa Ha MOAPOGEH aHanu3 Ha (akTopuTe, CBBP3aHU C
TeKylllaTa M OYaKBaHaTa PEHTAaGIIHOCT, NMOTACUTENHUTE IUIAHOBE HAa JbIra, MOTCHIMAHH W3TOYHMIM Ha IIOAMSIHA Ha
(unancupanero u 1p. PHKOBOJHMAT €KWI HAMAa HUTO HaMEpEeHWE, HHTO IOTPEOGHOCT Ja MPUCTHIIBA KbM JHKBUAALMS Ha
TIPEATIPAATHETO, HUTO OOCTOSTENCTBaTa IO IPHHYKJAaBaT Oa HanpaBh ToBa. HampoTWB, pBKOBOACTBOTO Bh3HAMepsBa Ha

TIPOALJIKH ACHHOCTT Ha APYKECTBOTO B 0603pHM OBJAEII NEPHOL.

DuUHANCOBYU UHCIP\VMEHNIU — NBDGOHAYANIHO BPUSHABAHE U HOCNEOBALL0 OUEHABAHE
e  DuHAHCOBH aKTHBU
ITvpeonauanno npusnagane

®unaucosuTe akTuBE B o0xBata Ha MCC 39 Quwnancosu urcmpymenmu: npusHaeane u oyenseawe ce KiacH()UIMpaT KaTo
(MHAHCOBY aKTHBM, OTUMTAHH IO CIPaBCJIMBA CTOMHOCT B mevanbara MM 3ary0ara, WIH KaTO 3aCMH ¥ B3EMaHWS, WM KaTo
MHBECTHUIIMY ABPXKAHM O IAIeX WM Karo (PMHAHCOBY aKTHBY Ha PasNOIOXKEHME 3a NMpojax0a, WIM KaTo JCpUBATHUBH,
OTIPEICTIEHN KaTo XeKHUPAINy WHCTPYMEHTH NpH €(eKTHBHO XEUKAPaHe, KAKTO TOBA € MO-YMECTHO. JPYKECTBOTO OMpeness
wiacu(puKaLyaTa Ha CBONTE (PHHAHCOBH AKTHBH IIPH ITbPBOHAYANTHOTO UM IPU3HABAHE.
DHUHAHCOBUTE aKTHBY Ce IIPU3HABAT IEPBOHAYAIIHO IO CIIPABEUIMBATA HM CTOMHOCT, IUTIOC, B C/Iy4aii Ha MHBECTULIMY, KOUTO He
ce OTUMTAaT II0 CIpaBe/UIMBa CTOMHOCT B MedanbaTa wiau 3ary6ara, pasxouTe IO CHOENKaTa, KOUTO CE OTHACAT HOPSKO KBM
TIpuoOMBaHeTO Ha (PHHAHCOBHSA AKTHB.
®uHAHCOBUTE aKTHBH Ha J[PYKECTBOTO BKIIOYBAT ITAPAYHA CPEICTBA ¥ IAPAMHI SKBHBAJICHTH, B3CMAHM 110 JOTOBOPH 33 HECHH
¥ B3€MaHHUA 3a JIUXBH.

ITlocneosawjo oyenaeare
TlocneaeamoTo oLeHABaHe Ha (PMHAHCOBUTE aKTHEH 3aBUCH OT TAXHATA KIacu(puKanus, KaKTo cJaeaBa:

Kpeoumu u ezemarun
3aeMuTe ¥ B3eMaHMATa Ca HEJCPHBATHBHA ()MHAHCOBHU aKTHBU ¢ GHKCHPAHA MM OIIPEAESIEMH IUIANIAHIL, KOUTO HE C€ KOTHpaT

Ha aKTHUBCH I1asap. Cnen OBEPBOHAYAIHOTO HM IIpH3HABAHE, 3aCMUTC W B3CMaHUATA €€ OLCHABAT 10 aMOPTU3HpaHa CTOMHOCT, C



H310JI3BAaHET0 HAa MeToja Ha edexTupHus nuxseH npouent (EJHI), mamaneHa ¢ MPOBH3MATA 3a 00e3lieHKa. AMOpTH3MpaHaTa
CTOMHOCT ¢e M3YNCHABA KaTo CE B3EMAT IT0J BHHMAHWE BCAKAKBH JWCKOHTH M NPEMHH TIPH NMPUIOGMBAHETO M TAKCH, HIH
pasxonu, KOWTO ca HepaszgenHa yact ot EJIII. AMoprusaumata no EJIII ce BKmouBa BbB (HMHAHCOBUTE NPMXOAM B OTYETA 33
noxonute. 3ary6urte, BH3HHKBAIlM OT O0E3LEHKa, Ce MPU3HABAT B OTYETA 3a JOXOAMTE KaTo Apyrd pasxomu. Kato kpeaurn v
B3eMaHUs APy KECTBOTO OLIEHSBa B3EMaHKATA IO JOTOBOPHTE 34 LECHH.
Ob6e3yerKa Ha QUHAHCOBU AKMUGCU

KBM Beska ordeTna gaTta JIpy»ecTBOTO HpaBy HpPENEHKA AN ChIIECTBYBAT O0CKTHBHU JOKA3aTEJICTBa, Y€ AaneH (UHAHCOB
aKTHB WM IPyra oT (UAAHCOBH aKTMBH MOXE Ja € o0e3mcHeHa. PUHAHCORMAT AKTHB MIIM IpyHaTa OT (JMHAHCOBH AKTHBU CE
cunTa 3a 06e31eHeHa, KOTaTo CHIIECTBYBAT OOEKTUBHH J0KA3aTENCTBA 3a 00C3LEHKA B PE3YNITAaT Ha €/IHO WIIH TOBEYE CHOMTH,
KOMUTO ¢a BL3HUKHAIM Clej ITbPBOHAYATHOTO Npu3Hapane Ha axTuBa ("chbuTme 3a TOHeceHa 3ary6a") m ToBa chbuthe 3a
nioHeceHa 3ary0a okasBa BIHAHHME BBPXY OYAKBAHWTE ObAelid IAPUYHM TIOTOHM OT ()MHAHCOBHS aKTMB MM TPyIara oT
()MEAHCOBY aKTUBH, KOMTO MOTAT jia GbIaT HafeXHO oLieHeHH. JlokasaTencTara 3a 00e3leHKa MOTar /1a BKIF0YBAT MH/MKALHY,
Ye [UTHKHULYE WIH TPYTa OT JUTHKHHIM W3NUTBAT CEPHO3HH (DMHAHCOBH 3aTPYy/HCHNA WIH Ca B HEM3IIBIIHEHNE WIA TPOCPOIHe
OpY M3IUIAINAHETO HA JMXBU MY TTIABHMIM, WM BEPOSATHOCT Ja OGABAT HEILIATE:KOCTIOCOOHOCT/CBBPX3a/UIBKHIIOCT WK [id
npeanpuemMar (pUHAHCOBA PEOPTaHM3AIMA, WK KOTaTO HAOMOJABAHM NAHHM WH/MKUPAT W3MEPHMO HaMaJICHHE B OYaKBAHWTC
Gbely ITApUYHH [IOTOLM, KAaro HanpuMep NPOMEHH B NPOCPOYMATA MIAM MKOHOMUYECKU YCIOBHS, KOUTO €2 CBBP3AaHM C
HEW3ITBIHEHUA OT CTPaHa Ha IBKHUIMTE. J]PYyKeCTBOTO M3MOI3Ba JIMIEH3HPAH ONEHATEN, 33 OLICHKA Ha B3EMAaHIATA 110 IIECHH,

KaTo Ta3H OICHKA CC MU3II0JI3Ba 3a NMPCICHKA 3a HHAUKAIHY 32 obe31eHKa Ha (I)PIHaHCOBPITe AKTHBH.

o DyHaHCOBM NACHBU

TTvpeonauanto npU3HAGAHe U OYeHAaHe
@DyHAHCOBUTE ITAcHBH, B 06xBaTa Ha MCC 39, ce kiacuduumpar kato (MHAHCOBH ITACHBH, OTYMTAHHM 110 CIIPABELINBA CTOMHOCT
B Teyan6aTa Wiy 3ary6ara, WX KATO 3a6MU M IPHBJIEUECHH CPEACTBA, MM KaTO JNEPMBATHMBH, KOUTO €a e)eKTUBHU XeKUPAIiK
WHCTPYMEHTH, KakTO TOBA € ITO-yMeCTHO. JIpy)KeCIBOTO onpenesst KiacudukanmaTa Ha CBOWTE (GMHAHCOBM NACHBA TPH
TMHPBOHAYAITHOTO UM NPH3HABAHE.
DuHAHCOBHTE NACHBH CE NPHU3HABAT ITBPBOHAYANHO TI0 CIPABEIABATA MM CTOMHOCT, ILIIOC, B CIIy4ai Ha 3aeMH W TPHUBICICHU
CPE/ICTRA, PA3XOATE TIO CAENKATA, KOMTO C& OTHACAT MPAKO KM Npu00MBaHETO Ha (JUHAHCOBUSA N1ACKB.

DUHAHCOBUTE ITACKBH HA I[pyﬂ(eCTBOTO BKIIOYBAT THPIOBCKH M IPYTH 33ABJDKCHUA U 3aBJIKEHIA 110 JOTOBOPH 34 ICCHHU.

Ilocredsawo oyenagarie
TlocnensamoTo oueHIBaHe Ha (PMHAHCOBUTE IACHBH 3aBUCH OT TAXHATa KIacu(UKaIys, KakTo CIeABa:
3advaoicenus no 002060pu 3a yecuu

Crie/l ITHPBOHAYATHOTO MM TIPH3HaBaHe, 3ab/DKSHUATA TI0JOTOBOPH 33 LIECHHM Ce OLEHABAT IO amMOpTH3MpaHa CTOHHOCT IpU
uznon3eane Ha metona Ha EJIIL. Tlewan6ure u 3ary6uTe oT 3aeMH ¥ NPHUBJICYEHH CPEICTBA CC IIPH3HABAT B OTYETA 38 NOXOMNTE,
KOTaTo MAacHBBT CE OTIUCBA, KAKTO ¥ Ype3 NPOoIeca Ha aMOPTH3ALINA.

AMOPTH3MPAHATa CTOMHOCT ¢6 M34MC/IABA KATO CE B3EMaT IO/ BHAMAHME BCAKAKBH TUCKOHTY WM NMPEMHH [IPA TIPANOOHBAHETO
H TAKCH, WM Pa3sXo/H, KOMTO ca HepasaenHa yact ot EJII. Amoprusamusta no EJIII ce BkmouBa BEB (JUHAHCOBMTE PAa3XOAH B

0OT4YETA 34 J0X0UTE.

Crnpasednusa cmoiHoCm HA (VUHAHCOGUINE UHCIPVMEHNY

KBM BeAka OT4ETHA [JaTa CrpaBe/yliBaTa CTOHHOCT Ha ()MHAHCOBM MHCTPYMEHTH, KOMTO Ce ThPTyBaT akTHBHO Ha Ia3apure, ce
ompenens Ha 6a3a Ha KOTMPAHY NA3aPHY LETM WM KOTHPOBKH OT JIUILPU (LieHH ,,KyIyBa” 3a IbITH TIO3UIMN ¥ IeBH "TIpojasa”
3a KbCH NO3ULIMK) 6e3 1a ce NPHCTIAAaT Pasxoau 110 CACIKaTa.

CrpaBeanuBaTa CTOMHOCT Ha (JMHAHCOBH MHCTPYMEHTH, 32 KOMTO HAMA aKTHUBEH I1a3ap, ce Olpe/ieNis C MIOMOIITa Ha TEXHUKH 33
oneHsaBaHe. Te3n TEXHHUKH BKIIFOYBAT M3IIO/I3BAHE HA CKOPOIIHHA Ma3apHK NPEKH CIENKH, TIPEIPATKH KbM TeKyIlaTa CripaBe/iiiBa
CTOMHOCT Ha APYT MHCTPYMEHT, KOMTO € B 3HAYHTENHA CTENCH ChUIMSA; aHANHU3 HA JUCKOHTHUPAHUTE MApUYHU NOTOLM U JPYrA

MOZEIIN 3a OLICHKA.



Ipoeuszuu
IIpoBu3nu ce npu3HaBarT, Koraro J[py>KecTBOTO HMMa CEralrHO 3a0b/DKeHAE (TIPaBHO WM KOHCTPYKTHBHO) B PE3YJITAT HA MAHAIMA

CBOUTIA, KOTATO UMa BEPOATHOCT 3a IOTACABAHE HA 3aNB/DKCHHMETO na Obae HEoOXOMMM HOTOK OT PECypcH, ChABpIKAlT
VMKOHOMHYECKM MOJI3M M KOrarto Moxe ga ObJe HanpaseHa Haje)xaHa OLEHKAa Ha CTOMHOCTTa Ha 3aqeibkeHuero. Korato
JIpyXeCTBOTO OYaKBa, 4e HIKOM WM BCHYKH HEOOXOMUMM 33 YpeXXITAHETO Ha MPOBH3MATA PasxoAu Ine ObAar Bh3CTaHOBEHH,
HaIpyMep ChIJIACHO 3aCTPaxOBaTeeH AOTOBOD, B3CTAHOBABAHETO CE MPHU3HABA KATO OTAENICH aKTHB, HO CaMO TOraBa KOraro ¢
TIPaKTHYECKH CUTYPHO, Y€ TE3W Pa3XoaM e GhAar BH3CTaHOBEHM. Pasxoqure 3a IPOBHU3MH CE NPEACTABRAT B OTYETA 32 JOXOAUTE,
HETHO OT CyMaTa Ha Bh3cTaHOBeHuTe pasxomu. Korato edekThT OT BpeMeBUTe PasiuKe B CTOMHOCTTA Ha MApHTe € ChIIECTBEH,
TIPOBM3HATE Ce IMUCKOHTHPAT KaTo Ce M3I0J3Ba TEKylla HopMa Ha AMCKOHTHpaHE IpefH JaHbLM, KOSATO 0TpasiBa, KOraro e
YMECTHO, crieldUUHAUTE 338 3aXbIDKEHHETO puckoBe. Korato ce M3monsBa AUCKOHTHMpPAHE, YBEIUIEHHUETO HA NPOBH3MATA B

Ppe3ynTaT Ha U3MHHAIOTO BPEME CE IIPELCTaBA KaTo quchon pasxon.

Ocrosen kanuman

OCHOBHUAT KanuTaj € NpeacTaBeH 10 HOMUHAIHATA CTOMHOCT Ha H3Jaf€HUTE U IUIaTeHH akuuu. JToCThIIICHUATa OT U3AaNcHU
aKIUX Haj TAXHAaTa HOMHHAIIHA CTOWHOCT ce OTUHTAT KAaTo HpeMPlﬁHI/I PE3EPBU.

Ha{.?ulmu CcPeocmea U nAPUYHU eKGUGANeHMY

Hapnqnn're CPeACTBa M KPaTKOCPOYHUTE NCNIO3ATH B Gananca BKIFOYBAT Napu4Hu CpEACTBa 110 GaHKOBA CMCTKH, B Gpoﬁ H

JIETTO3HTH.
3a uemite Ha OTUETA 3@ ITAPUNHUTE IOTOLM, IAPHIHKTE CPEACTBA U MAPUYHUTE CKBUBAJICHTH BKIOYBAT IIAPHYHUTE CPENCTBA

TIAPVYHY EKBUBAJIEHTH, KAKTO T€ Ca A(hMHUPAHHM IIO-TOPE.

1. Kpeaurtu u B3eMauus

®UHAHCOBUTE AKTHBH, Knacmbmmpaxm KaTo KpeIUuTH M B3€MaHHA, NPEACTAaBNABAT B3EMAaHWA OO AOrOBOpHU 3a LECHH, C
Ganancosa CTOﬁHOCT, KaKTO cleasa.

30.06.2020 31.12.2019

XUn. 6. XUn. ne.
Kpeautn u B3emanus 6.305 6.321
6,305 6,321

2. Tapuunn CPeACTBA H KPATKOCPOYHH JEMO3HTH

30.06.2020 31.12.2019
Xun. 1. Xun. 7e.
Tapuunu cpencTsa B 6aHKOBH CMETKH 16 35
KpaTkocpoyHH AEMO3UTH 552 551
568 586

ITapuaauTe cpencTBa B GaHKOBM CMETKH CE ONMXBABAT ¢ (MKCHpaH JIMXBEH HPOLCHT Ha romumHa 6asa. CKIIOYEHH ca TpH
JIOTOBOpa 3a GaHKOB NETO3MT. JIpyXeCTBOTO KMMa MpaBO MO BCAKO BpEME Ja HM3TErM JENO3MpaHHTe CyMH, 0e3 Ha H3ryOm
HavYMClIeHaTa JIMXBa, IOPaJy KOETO CHILHTE ca KIacH(UIMpaHy KaTo KPaTKOCPOYHH.
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3. CobGcrBen kanuran

Axyuoneper xanuman:

KammutarsT ce cberon or 650 Xunsayn 0OMKHOBEHHY, Oe3HaNMYHH, IOMMEHHA aKIWy ¢ NPABO Ha IJ1ac U ¢ HOMWHAT | neB Wi
06mo 650 xwt. 8. KanATawsT € BHECEH N3O,

Ksm 30.06.2020 r., akiuonepu B JIpyxecTBoTo ca

AxnuoHep Bpoii akuun %
W1 Hanexna AJ] 58 500 9,00%
Cxu Nusxunepunr OO 500 000 76,90%
TIpusar Typc 2000 OO} 30 500 4,70%
Enrpa Homep Exso EOOJ] 30500 4,70%
Anryen EOOJ] 30 500 4,70%

650 000 100%

Ilpemuen peseps:

HOC’I'I)IIJICHI/DI, NOJIyYEHHA B ZOOBIHECHHE KbM HOMHHATHATA CTOHHOCT Ha M3/1a/ICHUTE aKIUHK, ca BKIKOYEHU B HpeMPIf/'IHIdH peseps

B pasMep Ha 2 XHll. JIB.

4. Tleyan6a/3ary6a oT TeKyIIaTa roaHHa

30.06.2020 31.12.2019
Xull. 16. XUn.J8.
(20) 2
(20) 2
5. 3aab/KeHNs N0 JOroBopH 3a LeCHH
30.06.2020 31.12.2019
XU A6. Xun.ng.
3anbIKEHM 10 JOroBopH 3a Hecuu kbM TTHB AT 6,329 6,329
6,329 6,329

3aIBIKEHUSTA 10 JIOTOBOPY 33 1IeCHM, MPEACTaBNABaT (MHAHCOBM DACKHBHM, OTYMTAHM O aMOPTH3MpaHA CTOMHOCT, 4pe3
M3M0I3BaHE Ha METO/ia Ha edekTuBHys muxseH npouent. Ha 27.11.2018 r. "Meburym Huect" AJICHL] cxitoun 10roBOp
33 npoiax0a W npexsppisiHe Ha B3eManus /Llecus/ u mpumobH aKTHBHY, TPEICTABIABAIIY B3EMaHUA [0 CKIIOYEHH
JIOTOBOPH 3a kpeauT Mexay IIepBa uaBectunuonsa 6anka AJl u 3,229 6pos pu3nyecku IHIA ¢ TIOCTOSHHH aJpecu
Ba TepuTopuaTa Ha Peny6nuka Buirapusi, ¢ o61ua mokymHa mena 8 127 253.85 neBa (oceM MHMIHOHA CTO ABAJECET H

CENEeM XHUJIAAU NBECTA METACCET U TPH JIEBA H OCEMAECET M IICT CTOTHHKH) JICBA.
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6. TbproBckH M APYrH 3aAb/IKEHHA

30.06.2020 31.12.2019
Xun. 1. XUNNG.
3aIbKeHHS KBM AOCTABYHIM - (14)
3anboKeHns KbM TIepcoHata 3) (03]
Jpyru 3agpnKeHns (10) (9)
(13) (25)
7. Pa3xoau 3a mepcoHaa
30.06.2020 30.06.2019
XU 8. XUNJG.
BrsHarpaxaenns Ha wieHoBeTe Ha CJ1 ©) ®)
Br3HarpaxaeHya 1o TpyaoB JOTOBOP (2) (2)
(8) (10)
Ksm 31.12.2019 1. HIMa HEH3TIO/I3BAHA KOMIICHCHPYEMH OTITY CKH.
8. Pa3xoau 3a BbHUIHH YCJIYTH
30.06.2020 30.06.2019
Xun. ne. xun. Jle.
Br3HarpaxaeHue Ha 00CITy KBAIOTO JPYKECTBO an @16)
Br3Harpaxaenne 3a He3aBHCHM (UHAHCOB OZAT _ )
Taxcu xsM LieHTpaneH nemnosurap B R
Takcu kM Gaukara gemosurap, KOH, BOB Codusa u op. (4) (3)
(15) (19)
9. Jipyru ¢nnaHCOBH NPHXOAH
30.06.2020 30.06.2019
Xun. e. XUNAG.
Iprxoau OT MMXBU 1O LIECHH 7 14
Ilpuxoau oT BasyTHA NPEOLiEHKA -
IIprxomu oT HamMansBaHe LieHAaTa Ha 3a[(bIDKEHKE TI0 JOTOBOP 3a LieCHs - -
7 14

10. Janbuno obnarane
CaraacHo 3KIIO pmeiirocrra Ha AJICHI] € ocBoGoaeHa OT o6araHe ¢ KOPIIOPaTUBEH JaHEK.

Jlpy»ecTBOTO He € PETHCTPUPAHO CHITIACHO 3aKOHA 3a JaHbKa BEPXY A06aBeHaTa CTOMHOCT.
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11. AHraKMMeHTH ¥ YCJIOBHH 3ab/KEHHA
Jlanb4HaTa aIMHAHACTPALHS] UMa IIPABO 110 BCAKO BpEMe B PAMKATE Ha CJIEABALIMTE IIET MOJMAN Ja H3BBPLIN PEBU3US Y HAJIOXKH
JIOIYBJIHUTEHM JaHBYHHU 3aAbJDKCHHAL OT OTYCTEHUTE OT J{pyKECTBOTO.
He ca u3BbpIIBaHN JaHBYHA PEBU3NH Ha J{pyKeCcTBOTO.
IIpaenu uckoge

Cpemy [py>xecTBOTO HAMA 3aBEICHU IPABHU HCKOBE.

12. OnosecTsiBaHe Ha CBBP3aHHU JIHLA

Kpaiina komnanus- matixa

Kpaitnara koMmmanus-Maiika na JIpyxecrsotro ¢ CK MHDKMHEPHMHI” OO/

Ilpeonpusmust ¢ KoumponHo yuacmue 8 {pyscecmeonto

CKY MHXWHEPHHI OO 76.90 %

Hpyeu cevpszaru nuya

He6urym nnpect AJICULL, Crmpa tpeiin EOOJT u Banop nponrspric AJICHL] ca cBBp3any JIMIa, 3a[0TO ¢a oA 001 KOHTPOI

Ha Cxu umxunepusr OO/1.

Coenxu cvbe C8bP3aHY UYA

TIpes 2020 roauna HiMa CAENKYA ChC CBBP3aHH JIALA Ha JIpyKeCTBOTO

Bu3snazpasicoenust Ha OCHOGHUS PbKOBOOEH NePCOHAT

BrsHarpaxennsTa Ha KIKY0BHUs PHKOBOJIEH MEPCOHAT ca B pa3Mep Ha 6 Xuil. JB.

30.06.2020 30.06.2019

Xun. 6. Xun. 16.
Brsnarpaxaenns Ha wieHoBere Ha CJ1 6 3
6 8

Cocus, 28.07.2020 1.

PBKOBOAUTEN: Cscrasuren; [
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